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105,000x 0.045=4,725

105,000-4,725=100,275

100,275x 0.045=4,512
100,275-4,512=95,763
95,763x 0.045=4,309
95,763-4,309=91,454
91,454x 0.045=4,115
91,454-4,115=87,339
87,339x 0.045=3,930
87,339-3,930=83,409
83,409x 0.045=3,753
83,409-3,753=79,656
79,656x 0.045=3,585
79,656-3,585=76,071
76,071x 0.045=3,423
16,071-3,423=72,648
12,648x 0.045=3,269
12,648-3,269=69,379

69,379x 0.045x (4/12)=1,041

69,379-1,041=68,338



